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nT ii|]'t Exempt from All

Federal Income Taxation

State of Missouri
41 2% Road Bonds

Dated Sept. 1, \hh
Due Sept. 1,1926-1927

Legal Investment for Savings
Banks and Trust Funds in
New York, Massachusetts,
Connecticut and other States.

To net an interest
income of 4.10 per cent.

A

The Bankers Trust Company and Wil-
liani R. Compton Co. are offering a new i
issue of $1,530,000 City of L<o« Angles', jCal., -Hi per cent, harbor improvement jbonds, dated Novembet 1. 1021, and du$10,000annually November 1. 1921 to 1961
inclusive, at prices to yield 4.30 per cent,
lor the 1921 to 1929 maturities. 1.25 percent, for the 1930 to 1919 maturities, and
4.30 per cent, for the 1930 to U61 maturities.The bonds are a direct obligationof the City of T,os Angeles, and are
exempt from all federal income, taxes,
as well as- tax exempt in California,
They are a legal investment for savingsbanks and trustee:; in New York, Massachusetts.Connecticut, and Rhode
Island.

I nlted Kingdom S I -lis.
Although it was reported recently thai jhi $$,©00,000 tinted Kingdom c.f OfMi

Jirltain and Ireland 5's per cent. note,:,
still remained to be .converted into Brit-
Ish internHl long term bonds, present in- ijI dicatlons are that the total was onlv
around $3,500;000 when the conversionH privilege txjNd. The British GoveinI inent, it in understood, now has on de- .si posit with local hunkers art amount con- j| aiderably ill excess of the total renulrad I
to pay <>rr this obligation <>b the NovetnberI. maturity date.

\m Kqnlpnient Trust \ntes.
The St. I.ouis-Sun Francisco RailwayCompany U,pi asked the Interstate Com-

merce Conflmission for authority to is-
sire and sell Jri.OOn.0ttO of equipment trust '

certificates at 06 per cent, to Spayer &*
«'o. The Guaranty Trust Company, (.1. & W. Sellgmn'n & Co. and bee, I lift-ginson & f-d. The proceeds will be usedlor additional equipment.

Ornngc t'onnlf Offering. '

C W, McNear it Co. are offering Iom) Orange Cohhty. Texas. .".<4 per cent.direct obligation mud Vrnda due b'lifTM7.at prices to chid 4.00 per cent.These bonds arc exempt from Federal *
income taxes.

BREMEN THANKS U. S.
IFOR COTTON TRADING ,

Eighty Per Cent, of Business 1
Comes From America.

PwtMit.v, Oct. t..Gratitude for the rconfidence placed In the Bremen cotton iexchange hy American business men was cxpressed hy A. W. Cramer, president ofexchange, yesterday, the occasion being tthe Roerse's Jubilee celebration. "The IUnited States." ho declared, "Is giving jus the foundation for our mutual husl-Ttesa In ortttnn." I 1lie added that formerly onc-tlilrd of 11
i the entire Apwrj[tia hiryill went ithrough Bremen, but of Into yearn this t

m*s true of only one-fourth oi the Amor- t
lean yield. It Is estimated In cotton I
circles here that SO per rent, of the for- <
etgn cotton hnndled on the Bremen e> r
change conies from America, the other v
20 per cnl. having Itn origin In thr K.u-t t
Indies. |

WEEK'S COTTON PRICES. ' |v
Week enctect «lth Saturday, September in. .J!>22: Net . ttlgh. Irf>« t.asf. Clige.October 2127 20.00 20 12 1.0*1 fpec-ember 21.01 20.211 20.4! .f.ofTJanuary 21 :tr. 2<> it 20 21 mm ,March 21.0* 20.24 20,;tO .07.' vav .. 21.10 20.20 20 10 *S

Ktmt, N. V. 21.11 2" 21 2011 'd
yni, ft o 20.Ml 20.on 20 21 .21 s

b|>ot, bherpool... 13 11d 12 20d 12.210 *

P.W.CHAPMAN&CO.INC.
115 Bro*d*ay 116 So. LaSalle St.
New York Chicago\

BOND NEWS AND NOTES.

ft. M. Grant & Co. arc offering $543,-
000 Atlantic county, New Jersey. 5 per
t ent, road improvement bonds, due

serially August 1. 1924-37, inclusive.
The bonds are legal investment for sav- '

ings banks and trust funds in New York
and New Jersey, exempt from all Fed-
oral Income and New Jersey State taxes.
jind are ottered 1924 maturity to yield
about 4.15 per cent., 1925-1928 maturity
'to yield about 4.30 per cent, and 1929-
>1937 to yield about 4.25 per cent.

lluy First Mortgage Inane.

S. VV. Straus & Co. have purchased an,'
Issue of 91,000,000 6Vj per cent, first 1

.mortgage bonds of the Albert Hotel and (

Huilding Corporation of Chicago. The 1

A bonds arc a direct closed mortgage on '

the land, building and equipment of the <

. 'Sovereign Hotel annex to be erected at 1

once. The bonds mating serially from '

| February 1, 1925, to August 1. 1937.
They are being offered at par and ac-
cruel Interest. '

/
City of Charlottesville.

A new Issue of $400,000 City of Char-
lottesvllle. Va., 5 per cent, municipal
Improvement bonds, due September 1,

'1 962, optional 1 942. is being offered
1 y ft. M. Grant & Co. These bonds are
r. direct general obligation of the.entire

'city, payable from an unlimited tax upon
rll the taxable property-.therein, A sink-
Ing fund, sufficient td'refire the issue at

I maturity, has been provided for by
ordinance. The bonds are exempt from
all Federal income taxes, eligible to securepostal savings deposits and are
offered at 1061.. and interest, yielding
.!».,. a \n ,i

Unlnmn/uo llcnlly 7 J-2«.
1. P. Noll & Co.. Inc.. are offering a

new issue of $300,000 Kalamazoo Realty
Company 7'l- per cent, first mortgage!
real estate gold bonds, due serially 192.7- (l1932. The principal and interest- of
these bonds are guaranteed by the !
Ttoamer Motor Car Company. The bonds
are exempt from the Michigan State
taxes and are offered at par nnil accrued
interest to yield 7'j per cent.

»w Troy Water Bonds.

At new issue of $70,000 of city of
Troy, N. Y. 4 '... per cent, water works
bonds, due serially June 1. 1923 t" 1942
inclusive, is being offered by Clark Willisms& Co. at prices to yield I per cent.
The bonds are exempt from Federal and
New York State income taxes.

PLAN FOR U. S. ISSOE |B
MIXES BOND MARKET

g»le»
I

Vuiiiorous finesses Bem;? Made =»
' " 2

of Total and Terms of Gov- joJ
ernment Offering. 2°

220
123

Thi. -'cH ulal. n 9 tliA i-r.nr.m- mlr.l 29

set continued to exert a restraining!
nfluence on the bond market last <j

week. Another factor that helped to 13
24

tnael tie calculations somewhat was <3
:he rumor that the Un-itcd States Gov- 5
irnnient would Issue a large block of bs

new bonds in the near future. That 40

:he Government will be compelled' to 1

undertake refunding operations on a 204

argc scale to redeem the Victory \
totea called for next December has
>een generally known for some time, jj
>ut the new financing was not ex-

"

>ected until nearer the end of the
year. According to reports in circulatlonlast week the new Government
financing may -be announced any day.
The selling of Liberty bonds, several 33

of which dropped below par for the
first time «inc< early in July, and the
unsettled stale of the market for other
bonds indicated that the conflicting *t
rumors regarding the terms of the new ,
Government loan had confused dia-
couraged investors to the extent that
considerable liquidation of bonds was

In progress throughout the week. Sales
of bonds in the New York Stock Kx- 6g
change were much heavier and these fl:.
were absorbed only at considerable
concessions in prices. 84
As a matter of fact, conservative ^

observers of investment Conditions do
not see anything beaiish in a new Gov- 1
srnment loan. It was recalled tnat 8-,
certain erratic elements in the bond j^o
wo»lmi ivArlfori ilmmsplvAii inln a slTTli-
lar gloomy state of mind when the 20
first large offei-ing of J.and Bank bonds 12a
was made, yet the issue went over the 2

top in short order. I RH
2

Attractive Xew I'. !. Bonda. ^

-It' Is generally believed that the new 18
government bonds will be attractive no R

natter what terms are decided upon.
>n- report was that tiie new bonds w.oujd -a

>e taxable and mature in thirty years.
;arrying a 4U per cent, coupon. An- ls'

jther guess was that the bonds would
je 4s and be non-taxable up to a certain
t mount. R
Either layout would be attractive in (j

he opinion of bond dealers, who express 3(
onddeneo in their ability to place such 6
aonus in large amounts. The amount
31' the new Goverrysgent issue was vari- 33
lusly placed at from $1,000,000,000 to 2
(2.000,000,000. 8

Tlie irend of the money market last 17
week was irregular but mainly toward j
Higher levels, it was generally admitted 4;!
by money brokers that the market has 4«
been rendered sensitive because of the 53
Inroads made to supply demands of ex- 275
pandirg business and industry. Offer- 59
Ings of money both In the call and time 1
markets '/ere restricted, which could be 24
accounted for by the nearness of Octo- 1
bcr I. when Interest and dividend it- 23
nuirements are large. Call money in the 1*
Stock Exchange touched 5 per cent, scv- 22

eral times and time money rates, were '

firm. 0»

New offerings of bonds were large, but
tbe total was swelled by a, $75,000,000
issue of 4',: per cent. Band Bank bonds. i
The only other large sized issues were ,1
$8,003,000 city of Chicago 4 per cent.. lw)
Jonds and $7,000,000 Pennsylvania Power 1(
imd Light Company tirst refunding niort- 5
[- age series B bonds. Tlie lowest yield -j5
basis last week was 3.75 per cent, in (,'-j
Hie municipal list aeid the highest was 14
7.35 per cent. 1n the industrial depart- 40s
ment. 34a

It est r let Ions on Some Bonds.

Operations in the investment field are t'li
likely to be restricted (his week because
of the' absence of a large number of rep- ,0
sentutives of important bond houses. 10.1
who departed on Friday for Callforn a 1
to take part in the annual convention of

theInvestment Bankers Association. 280
An unusually large number of leading *
bond men went to the convention this ®

year, and the long distance they will 0

have to travel probably means an ab-
teiwte ol' about three weeks. j

In connection witlt the expected Gov- *

rnnient llnaWlng the Bond Buyer says;
"A G0vermne.1t refunding operation

need not necessarily disturb the current
position of outstanding Liberty bonds ll}g
or other securities. Presumably no new 1(,
money will be taken out of investment ()
channels by the Treasury Department. 39
which is bonding every clfort to reduce
rather Mian increase the amount of out- 14
sLewding bonds. Fortunately, the finan- 3
1 ial world has unbounded confidence 20s
In the ability of the Secretary of the 17«
Treasury to handle the job. 2!»l

"Briefly, the belief of the Street with 1
respect to this anticipated Government 45
financing is that Mr. Mellon will within 8
Ulie next few months float a long term 14
loan greater In size than anything at- 13
tempted since the issuance of the Vic- 8

lory loan. An early announcement of 15
1 loan <>' front a half a billion to a r>7

billion with a rate of 4% per cent, would 9

not be a great sutprise to the Street." '

?07
r A

Average Bond Prices "I
Saturday, September JO. I972.

Satnr- Vet Week \f«r »

dov. Clir*. Ago. Ago. 14
tit ItuiN HO.07 ..34 88.13 75.38 _.(
10 Industrials 00,95 ..05 109.11 00.31
5 Vorriuti 101.85 ..05 192.15 95.07 .

5 rub. Hit HH.H0 ..IM» 99.25 72.42
to floods 93.05 ..41 94.HI 83.31 78

tf'7
"

OBSTACLES TO TRADE j;
REMOVED, SAYS BANK ' 20

Points to Bonus Bill's Defeat 7t

as Big Factor. ^
42

The monthly letter of the American 28
ICxchiiiigc National Hank of New York 89
3lty points out that several Important :t
ictual as well as potential obstacles In 4«»
he path of a confident pursuit of bust- 22
less and industrial revival were re- 9
iioved during September. 4
"As u result," says the review. ' trade 42

rports near the end of the month were :io

renerully more optimistic, and the trade 20
larometers Indicated that business had Co
eceivcd a fresh impetus to Its progress 2

tlong the road to moderate recovery. # "»

rho settlement of the coal strike and the
>artial settlement and complete break- 10

ng of the rail strike were the ptomlnent °J|
levclopments of Immediate Importance.
"Nevertheless the final passage of the

ariff bill and the defeat of the bonus ,t>111 through the Presidential veto were
Ml'haps fundamentally more Important. ,s
n that, an a result of these actions.
malness has heen freed from the un- ;t7
ertaintles Involved In delay and is now 27
n a position to deal with a definite sit- 4a
nation. The outstanding feature of tha oh
arlff bill is a provision which (rives the '24
""resident,Ith the advice of the Tariff 1
Commission, the power to Increase or de- Itw
'reuse rates and to require American jr,7nidations of Importeil goods under I
.peelfled conditions. 2
"Prediction# that the enactment of the &40

aw will result In unprecedented ati- 13
anees in prices are not generally ac- 7«
opted, tha flexible feature providing a <W
hook against excesses lh this respect, MO
nd the fact that prices are already high 193
telng regarded as a guarantee against 1193
urther undue advances." 0

iTtTtiRTOHN ( HI'.K.ISi; MAHKBT, 100

WATBnrowjr, N. v.. Oct. 1 ..Cheese toales 8,500 boxes. Buyers offer M'4c, 27alcsmen ask 23^o. 13

THE NEW YORK

ONDS IN NEW YORI
WEEK ENDED SEI

1922. J921. 1920. I
s for week.. $84,315,000 $98,290,000 $98,429,000

H!(?h- Low- Ctoa- Not , 192; ,

eat. eat. Ing. Ch'ge. High. Low.
Adams Express 4s 1913... 80 8080»* 75
Aiax Kubber 8s 1933 98 lg 981* . )* 1031* 97^*
Alaska Goldcv «s A 1023. 9)4 »'* 9'* . J* J214 u
Alaska Gold cv tlx B 1M5 8'g 8!-; 81g.1 11 g
Amur Ai? Cheat 7 lg* 1941.105lg 103tg 104 . »* 105!* 99'*
Am AgeCheat CV 5s 1914.. 9"'* 97", 97"g .l.'g 1011k 04 V*
Amer Cotton Oil 5s l 'JJl.. i»l I01j '.01, .I1* 93V* 81
Am 8mclt A IleQ 5s 101.'.. 95 93?g 04 .1 91 8814
Am Sugar Retl 8s 1037.., . 104 102' 102)* .11* 104'* 07

An\ Tel & Tel cv 0a 1925 ..118 114)g 1144 . 14 1101* 108
Am Tel A Tel elt 6.J 191'J.. 10Jt* 99 991, .11* 10J), 91*4
Am Tel A Tel clt 4s 1929.. 94 92 921* . *, 9J .» 801*
Am Tel A Tcv 4 Hs 1911. .102 1(1!* 1011* . )g 104'* 951*
Am Tel A Tel cv Ik 193 . 90 88 88 .1 92 8014
Am Water W A E is 1941. 88 81 841g.2"g 88 70
Am Writing Fap 7-6a 193r. b&'g 84 H .4 84 80
Ann Arbor lat 4s 1995.... 70 70 70 7514 081*
Armour 4 Iga 1934 91 rg 9014 I0»g . Jg 921* 881*
AtcbTopA 8 Fcv4» 1953. 87 Jg 85 15 . llg 87!g 78
Atcta T ASK cv 4s 1980... 108 108 108 .1 ig 107)* 9114
Atcb Top ASK 4s 1933... 92'g 91 9114 . ?g 0514 8.5
At T A 8 F gen 4s 1995 rej 90 90 90 . 1* 941* 871*
At T A 3 Fuij 4s 1911 sti. 84 .'4 8 4 84 K1J* 7814
AtT A 3 F Cal 4J44 193J.. 92»* 931* on* .1 «* 9p, 88t*
A T A 8 F Itky Mt 4s 1931 841* 74",* 84"* + 1* 8514 83
AM & Birmingham 4s 1933 70)4 70)4 70!4 .1 )* 7514 02
Allan Si Charlotte 5s 1941.100), 101 100 101 92)4
Atlanta &. Char 4)*'* 1M1.100 100 100 -f5 loo 87
Atlan Coast Line 7s 193J.. 108 l> 8 lt8 )* 108'4 101
AtlanCoast C4 tja 1914. 01H »0H 00)4.44 014
At Ian Coast Line 4s 1932.. 01 V4 90'i 90)*' .1 93 t4 8554
All Coast L L & N 4s 1952 M)*" 82"* 82 }4 .1 «4 *871, 73Wj
Atlantic Fruit 7s 1931 ... 06)* 55 '6*4 50>» 23 Vj
Atlantic Rollnins 5s 1937. 100), 09 99)4 ?4 loot* 9SJ4
Atlantic & Yadkin Is 1919. S'2 82 82 + I i£ 82 76)*'
Austin &X W 1st 5s 1911. 95 93 90 +5 96 86J4
Baldwin Locomo 3s J910 1C3 )4 103)4 103'* 103!$ 95)4
I'altimoro & Ohio fis 1929.101)4 101 )4 101 H . l4 101 94 Vj
Kallimore& Ohio 6s 1935. 91!* 88)4 SO Mi . '* 93 77
Bait & Ohio cv 4 Vis 1931.. 86Mi 84)4 84'* .1', 87'*' 74
Baltimore Ohio 4s 1943. . . b«H > 4V* 141* .IV* 88 1* 76)4
1 altimore A Oh 3)*s 1925. 95), 91 94V* .1M 98 86)4
lif OIM.K A W V 4s 194183)4 U 83 .1V£ 85 72)4
I7a>t & Ohio S W 3 V*s 1023 94 7

* 92 '* 93J4 . '*' 95)4 85 >4
Bait A O lo 1'& C 4s 1959 71« 0 71 . V* 73 62 J4
Barnsdall t'orp 8s A 1931. 108 195 105 . ), 107'4" 102J4
Beech Crook 4s 1930 91'4 9114 9114 + )4 91'4 ss
1 ell '1 elcph of l'u 7s 1945.. IDS V* 1071* 107)4 . !a 10s 107)4
Bethlehem Kteel 0*1048. 100'* 100'*' lot 14 . >4 101 97
lethleh Sleel 1st 3s 1923.. 1001* 99 90 . J* 100'i pj'j
Bethleh Steei ra75j 1012 97!4 931* 97 j t»s , no
Bethlehem U:eel 5s 1933. . 94>4 93 93!* . «4 94'4 83
Big Sandy 4s 1911 86 88 88 1$ 88 li 70
BradenCopper Os 1931 .. 09 V* 99)4 09'4 . H 100V4 93)4
BrcadwnyA7thAv5s 1943. 76 75 70 '4 78)4 60

Brooklyn City 1st 5s 1941. 90 89 )j 90)4 J4 !, ?h))4 75
Bklyn Edison 5s A 1949... 98la 9514 >'814 100)4 89
Bklyn Edison 6s B 1930... 103 J4 103)4 1C3'4 104V4 10J
Bklyn Edison 7s C 1930.. 106H 1C6V4 1C6V4 + V* 107', 103
Bklyn Edison 7»D 1940.. 108)4 107J* 107«4 . V4 109 106)4
Bklyn Rap Trans 7s 1921. 94 90)4 91 .1 )J 66 54
BUlyn RapTr 7s 1921 ctfs. 92)4 89 89 .3)* 95 57 VJ
Bklyn RT 7s 1921 ctfssti. 89 16)4 80'4 .2)4 92'4 5*
Bklyn Rap Trans5s 1913. 64)* 64?4 01?* . )4 07)4 31
Bklyn Hap Trans 4s 2003 62 ..1 J* 61 »* H 64 * 35)4
Brooklyn Union El 5s 1950 60 89 89 .1 90V* 75
Bklyn Union El 5s 1950std 8 > 88 8 .2)4 93 73141
Bklyn Union (Jas 7s 1932.. 11 7)4 115 Ii5 .2 119'* 119
Bklyn Union Gas 5s 1945.. 99)4 99'4 99)4 99)4 87),
Buff Roch Sc Uitls 5s 1937.103 103 103 -fl 103 96V
H.ffRcb&l'Itt 4 M,s 1957 94 t-3'4 t'4 87 ft

Bush Terminal 6a 1963 02 91% 93 K2 % 82%
Bush Term Bldnx 6s 1930. 95%' 13 13 .2 0 86%
California Uas & K 5s 1937 97% 97% 07% . % 98% 91%
On Uen Klectrices 1943 .104% 102 102 .1% 105% 101
Canda Northern 7al910. .114% 11.1% 113% . % 115 108%!
Can Northern 6%g 1915. .113% 112% 113% + .% 114% 107%
Can Bacillc4s perpetual. . 83% M % 82% .1% 85 77
Canada Southern 5s 1913 .10J 99 09 .1 102 9.1
Carbon & ShaW 44 1932 92 % 92% 92% 92% 92%
Car Clinch & Ohio 5s 1938. 91% 90% 90% . % o» 83
Ccn IlrUn P#e4s 1948 ... 77% 77% 77 % +3% 77% 71
Central Dist Tel 5s 1943. .100 99 99 .1% 103% 97 %
Central ofO a tls 1923 101% 100% 101 101 % 98%
Central of <>a 1st 5s IMS 100% 1011 100% + % 102 95%
CentofGaMUAA 5s 1916. 96% 90% 96% +1%' 96% 95
Central Leather5s 192.x.. 98% 98 98% . %' 98% 93%
Cent Now England 4s 1901 61 61 61 .3%' 68% 61%
Central Pacific 1st 4s 1949 90 89% 89% . % 91% %'
Central Pac3%»1929 02% 92% 92% . % 93 80%
Ccn l'ne Short Lino 4s 1951 13% >3% 13% .1% S6% 76%
Cent H ft of N' J 5s 1987. 109% 109%' 109% . %' 110% 103%
Cerro de Pasco CSs 1931.. 127 122% 122 .3% 129% 110%
Chesa & Ohio 5s 1939 102% !«2% 102% .1% 103% 90%'
Chesa 4 Ohio rcf6s 1929 96% 96%' 96% .2% 98 91
Cliesa A Ohio cv 5s 1946. 97% 95% 95% .1% 10(1 84%'
1 besa A Ohio cv 4 %s 1930 90% 88% 88% . % 9-2 82%
Chesa & Oh (ton 4 %s 1932. 90 88% 88% . 1 % 91 82%
< hicairoA Alton 3%s 1950 35% 32 32% .2% 62 32
Chi & Alton ref 3s 1919. .. 52 50% 51% . % 67 50%
Chi Bur & Qy 5s 1971 101% 101 101 . %' 102% 06%
Chi BnrA Qy sen 4s 195k. 9'2 90'i 90'$ .P, 92 !$ 80!$
Chi Bur A Qy III 4s 1019 91 !$ 90', 91',' .P* 93 87!$
Chi Bur AQy Ill3!$sl940 M S4 84 .I 8.-. 77!$
<'hl Bur & Qy Nob 4< 192". 97 9IP, 96!$.I OS 03
Chi A Eut 111 5s ltel 86 84 so86'$ (18
Cbl A Erie list is 1982. .. 99 99 99 -f '« 99 85,'$
Chi Gas I-It CoUe .is 1937. 97!$ 97!* 97>$ . '*' SKI 90
Chi Cireat Western 4.4 1030 .'.4 51!1 31 $ .a', 04 431 >j
< bl In A Louronfls 1009.101'$ 100'* 100', . '» 102!$ 99'$
Chi Iml A l^ou ref 8s 1917.109 108!$ 108,'j +1', 109 101
1 111 Ind A 1.CU Keu Bs 1906.. 80 80 8088 79
Chi Mil A Pugd 8 4s 1919. 74 72.'$ <2!$.1 !$ 77 , 031$
Chi Mil A St Pcv 5s 2014. 76'$ 7'. * 75'$ l!» SI 63
ChiM A St P sen 4 t$s SO. 88 $ 88'$ 88s, . U 90** 79
Chi M A St Pcv 4 <$s 1933 73 70«» 711$ . '» 77'$ 00
ChiM A St 1* ref 4 J$»20! 4. 68 63'$ 66!$ .11, 09 04!$
CbiMil A 8tPUeb4s 1934 66*$ 64'* 65 .1 », 69 54
Chi Mil A St I'Kon 4$ 1939 79 77,$ 77'$ .'j 80 711$
Chi M A St P (fold 4s 1923 841$ 821$ 831$ '$ 87 69!$
Chi A X W 7s 1939 110 109'* 109'$ . t$ 110 $ 103
Chi A X W gen is 87 std .110 107 107 '*' ltd 99 J4
Chi A X !V 8!$s 1933. .. .Ill !$ 111!$ 111!$ . ' j 112!$ 106
Chi A N IV yen 4* 1987. . 88 88 88 .1 1$ 91 82)$
Chi A X W Boil 4* 1947 st4 88 87 88 .2?$ 901$ 81
Obi AX W you 3'$» 1987. 78'*' 77 77 . 79', 72
Chicago Hallways 5* 19J7. 89"$ 81 81 .1 '8a 67
Chi Itork InIOAP 4s 1938.. 86',' 841$ 84'$ .I '$ 87 79
Chi Rock I A P ref 4a 1931. 86 84 84'$ .1!$ 87 $ 75'$
Chic St P M A O 6s 193 ).. 109 109 109 -1-1 109 104'$
Chic St P M A O 5s 1930. 98 97'$ 97!$. '»' 98'$ 91!,'
ChiSt P M A 03)$s 1930 91 t$ 911, 91", . .'$ 92 93
ChicagoTelephone 6s 1923 10O loo 100 1009sI
OhiT Haute A 8E 5i 193J 84'$ 83!$ 83!$ .1'$ 88 73!$
Chi Union St* 6'$* 1933 .115'* lift 116 .1 117!$ lit'*
CbiUttio Station ."»s 1961 100!$ 100'$ 100'$ . '*' 101'$ 100',
Chi Union Sti 4 t$s 1963.. 981* 92 92 .1'$ 91 87'$
ChlA West Ind 7'$s 1935 102'$ 102'$ 102'$ f , 102 . 99"$'
' 'hIA West Inrl 4s 1952.... 78'*' 76'* 77 '$ . 'J 7(1 68'$
Child Copper 7k 1923 110'$ 1IK 1(8'; .1 '$ III "9
Chile Copper 6s 1933 96'$ 93 »" '$ .11$ 97 84
Cin tins A Klefr5l4i 19(1 too*. 101 10)1'. 4- >t Mil 92'$
OnGasABloc5s I'M). .. 99*4 9314 sw'j + '« 99'*
UOC A Ht LO* A 192J. .. 102 101 101 ..1J4 1'* 9'>
i:Ct't »iLni»n 5s ihjj.. ion1* ioo'*' ioo'* - '* iois ho'«
CCCAStUt'is 19.31 ... IB1* 91 »»' 91**. '» 4
CCCAStL (ten 4* 1991 .... 84 83 83 . '

< 85 7"
CCO A St L 8tL. 4s 1933 83>4 83'*' 83'* ~r '« 84 . 70 *

Clero Un Term 5 *4s 1972 .10514 104M 10.% H . I«» '°°
Colorado F"u«l A 1 7>s 1043. 01 14 01 91*,. '» "2 82^C'o'o lmliislrii) 6* ll».H. . 79*4 7H 78 .1*4 82*4 .1*4
Col A 9outh ex 4 *4* 1935 88'* 88'4 83*4 .1*4 'r! 8*»X
Col* Southern 4s I(Till.. . 93'4 9354 93*4 *»t
Col Gas * Klec 5s 1027..,. 9844 00 9fl "®X j,*4Commercial Coble4s2.3ir. 78 7«'-< 7«'4 .1'4 78 72
Commonwealth l*#r 8, 47 91 90*, . 91 90 4
Co Ax ltaratfua 7*4s 1937. 99'4 99 99 . 'a '0'1* i
Comput 'P»b Rec On 1941.. 98", 97'j 97,if l!» 100 89

Consol Coal of Md 5s 195 » 92 90 00 .1*4 92 < 88
Corn Prodnets 5s 1931 101'4 101*4 1«1'« 101 *

Crown Crk * Seal 8s 191» 97 98 9f.'< . .*< «" "®
Cuban Am Kusar 8s l»3i. 108 icrrji itir j. 'a ion 101 s

Cubs Cane S conv 7s 1930. 87*4 B.%'4 8514 .191 80
Cuba C 8 cv 78 30 std 8%. 90** 88"* 88*4 . I H 93 >414
Cuba RH7)4aA 1900elf. .10614 IMif 106'j . '» 107 * 'jj®
Cuba Railroad 5s 1952 »JC 85'4 8«*4 .3 8814 ,7
Cumberland TAT 3s 1937. 94' 4 93'4 93 ; .1*4 '8* »»*

Dayton * Mich 414s 1931. 93t* 93'* 93!*' + 9.3*4 90*4
Del * Hudson 7s 1930 111 110 110 .21. 1131, 107
Del A Hudson 514s 1937. 100*4 10014 10014.Is 10-»>ii
Del A Hudson cv 5s 1933.. 100** 100 100 . 103 89 1
Del A Hudson ref 4s 1013 9214 91 "4 ".»! »* . 1*4 "3,4 85,
Den * Rio Grande 3s 1924 81 «4 S014 81'4 + 14 85 .4
Den A Rio Or 41Js 1931.. 82*4 81 "4 811* . *4 *314 8114
Den A Rto Grande 4a 193} 78*4 77 77 .I «1 4
Den A Rio Or ref 3s 1055.. 47", 40 4 40'4 ' **
D A R O ref 5s Rnfcws otf 4114 *8'< 44'* + '*
Dery D O 7s 10(2 101 loo 100 I0' »0J
Doa Plaint's Val 41* 1047.. 93'* 93'*' 91'*' 01 * "'X
Detroit City Oas 5s 1923. 100^4 '0"1* '®°l» 'xL. J4.DetroitKdisonOs 1040.. .105'*' 103*4 104 .1'» 1®«X »®X
Detroit Kdlson 3s 1933.... 101! i 101 KM + * '"' < ®|Detroit Edison 5s 1910 ... 97'* 97'< "7'I . A '8* 8.1

Detroit Rlv Tun 4 Ws 19U 9-J 91 91» » 83

Detroit United 414» 19.32...83*4 85 85 4 8a * 0314
Dlarad Match 714s 193(1. .107)4 ,n7'4 . i ''OX *®7
Distillers Hoc irlt 5s 1937 81 89'4 8° .2 » *" '3

Donner Hlcel 7s 1912 Wi 95 95 <4 . 14 9814 94
Du Pont do Ne 7 *4s 19.31.. 10s'4 107'< 108 10314 103
Duquesno l.lsht 714s 19.30108.'4 '07'; 107'* .14 108 4 102
Duquesnel,ht7l>s3flre« I07"t I07'i '°7'» '®JM *®'' »

JDuqueaAoUltfKO* I94.» I05H l«M 104 1*. 4 100 101

K Cabs 8u«ir 7 Us 37 sr 1.10114 103 100 1O0>< 100
KdKI lllnf Bltlyn 4* 1919. 88'4 88<4 + 1«4 »} HI V» I
Kdlwn Kl III V Y 199.1 101*4 101 *4 101 «« + '4 101 07'*
KmpUm* K 714*I0"«7OtflOft>i VlV» 04X .2*4 tW»» 0I?4
Kr|p 7«e*ton<lor| 1930 100H" l<* 100 . Jj 10814 100«<
Krlocou 4i 1990 80>i 03*4 03'4 .IK 71 64K
Erlecv 4* A 1033 01*4 «0J» '>0*4.IK 03 34K
K.-teevu n ion 31 u 40.11 40!i .314 o.i 32
Krlp r.v 4* O 101', 14 K A3 03 . H 00 34 If
Krlpffpf) 4m 1000 04 £3 02K .I K 08'4 40K
Krlp fc .Jerinv 6s 1951 1)7 91 07 + K 98K 79
Klek Kiililtnr 04 1911 WO'4' 10* .1'4 108'4 100
Krainprlran 7K» 19-42. . 90 K 03'4 i>2»4 .1 *4 103 >4 93)4
Eraneiaoo .Sugar 7 K* 1912.10 1 111214 103', + 14 101 9.114
Gal Hoilntoo * II 041933. 9i) 90 90 90gj
GenPT.il Electrics* 1940. . 100 100 10014 + 14 |09 10.1
General Electric As 1963. 101 .'4 100K 10O«» .1,14 103 90
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C STOCK EXCHANGE
'TEMBER 30, 19;;.

1922. 1921 1920.
Jan. 1 to date. $3,230,020,000 $2,369,120,000 $2.651.644.000

High- Low- Clou- Met 11122
Rales. eat. est. lng. Ch'ge. High. Low.

1 Gun Refractor (is 1952 ot.fi. 'JO 90 'JO + V* 994 974
t 9 Oonessea Kivor 5* 1057 .. 974 964 964' . 4 97+ 7C4

1 Ga Car 4 North 6s 1929.. 914 «l>i 914+14 914 76
214 Goodrich 64* 1947 ctfs... l<y 4 1U1 101 .1 104 07 4'J
240 GoodjT Tire & It 8s 1931.. 1004 99 99 4 . 4 1034 97 4
107 GoodyrTlre&U8s 1941... 1184 1144' 116 . 4 117 1104
12 GranbyConMtnHs 1935.. 98 4 97 994 103 86

J 1 Granhy Osser A 19JS std.. 9-1 9 > 97 +9 96 8(1
1 Gr Rapids 4 Ind 4 4s 1941 924 934 92 4 92 4' 644

22 Grand Trunk 7s l'JIO 113H 113 113 . 4 115 1074
174 Grand 'I runic 6» 1933 105 l<r24 103 . 4 1014 190
20 Gray 7k Davis 7* 100 100 i0i 10» 10 > 1

1 Great PallsPwr5s 1910.. 1<K) 100 100100 914
203 Great Northern 7s 1931.. .113 1104 111 .14 1134 1034
234 Great North 6 4s 195.' 104 4 1024 1024' .14 1034 93
10 Great Northern 4 4's 1981. 954 947+ 94 , 96 87 4
31 Green Bay 4 West deb B.. 14 124 13 .1 174 O' j

1 Hacken,ac'c Water 4s 1952 79 79 79 +3 79 69 4
1 Havana Electric 5s 1952. . 92 4 924 924 +1 92.4 71

80 Hav Ki It l.t 4 P 5s 1934.. 86 4 " '> 85 .14' 87 79
3 llockin? Valley 4 4s 1993. 89 4 87 4 87 4 .14 90 81 4

22 Hoffman Machine8s 1932.103 1044 1044 + 4 105 994
69 Holland-America 6s 1047.. 89 4' 884 89 4 93 83

270 Hudson A Man ref 6s 1957 86'+ 85 85 4 . 4 88 4 75
144 Hudson 4ManadJ 6s 1957 67 624 t62»+ 69 47 4
272 HnmbleOll K 5U« 1932 99"/ OS 17 99 . U 102W 68".

II 1 Uinols Central64* 1933.11a 110.4 1104 .14 U3 104
70 Illinois Central 54»!931. 102 4 101 10U* .IH 1034 994
ft Illinois Central 4s 1052. . . 884 85 4 854 4 87 80
19 Illinois Central 4s t953 . 88 4 83 82 .1'» 814 77 «i
38 Illinois Central ref 4s 1955. 01 89 8.14 .14 91 4 82 4
47 IllCenCUtLit.VOSs (Ml. 994 9»4 09 . 4 101 09 ,

1 111 Ccn Lojisvi 34s 1953.. 784 78,4 78 4 +14 81 73
1 111 CenSt Louis 34*1951. 794 794 794 + M 794 *70 4

30 IllinoisStoel44s 1010 934 934 924 . 4 »»4 834
78 Indiana Steel 1st 6a 10 >2.. 1014 101 1014 + 4 1024 96<1

227 Inter Rapid Tran cv 7s wl. 98 974 974 98 1 ill ;
04 Inter Rapid Tr 3s 1033 wi. 804 79 4 79,4 . 4 83H 76 4

a-23 Inter Ha old T ref 5s 1039.. 734 71 71 .14 754 54
194 Int Rap'1* 6a Bankers cth. 73 704 704 .24 734 704
82 Interboro-Met4 4s 1959.. 10 154 154 21944
32 Inter-Met 44a 195© Cite.. 1« 1«4 10 . 4 184 74

279 In-Met44sl959et0isH. . 16 164 154 . 4 10 114
10 Inter Agr ('hem 5s 1932.. . 81 HO 6082 73 4
23 Internet Cement 8s 192.V. 108 107 K>7 .14 114 103
25 Ju& Gt Nor 1st 6s 1953 Wl 97 , 97 4 97 4 07 4 95 4
415 Int&Ot Nor artj0« 1032 wi 73\ 514 52 .14 554 51
20 Inl iCit Nor 5s 192.5Ctfs.. 66' 60'* 604 .14 60 6.1
97 Inter Mer Marine Os 1911. 934 924 024 . 4' 904 « »

9 Internal Paper 5s A 1917.. 904 00 IK) . 4 904 83 4
162 Internat Paper 5« B 1917.. On 884 88 4 .14 904 83
27 Invincible Oil Ss 19-31 99 4 f)«4 984 .24 102>« 844
7 Iowa Central 5) 10.3S H!, 814 814 4 85 60

10 Iowa Central 4s 1951 43 424' <24 . ){ 50 32 4
182 Jttrgens A U M W 6s 47 ret 834 80 80 . 4 90.4 774
114 KC Ft Soott & M 4s 1035 82 4 81 81 .2 4 814 724
77 Kan City Southern 5a 1950 93 91W 92 .3 914 84
59 Kansas City South &s 1950 71 704 704 . 4 72 61
123 Kansas City Term 4s 1930. 84 4 834 834 .1 864 7»4
2t) Ksyser A Co 7s 1912 105 1044 105 + 4 106 101
76 Kelly-Spring Tlra 8s 1031 109 103 101 100 4 1014
4 Keok 2k D Moines 5s 1923 . 93 93 93914 72
2 Kings Co Kiev 4s lOlOskl. 794 794 794 . 4 80 61
9 Lackawanna Steel 5s 1923.100 100 100 100 4 014

45 I .actawanna Steel 5 s 195 ). 914 92 4 934 .1 9t4 82
k Laolede Gas Light 5s 1011. 95 914 01 4 .34 95'j s 1 i
7 LakoKrio A W Is', 5s 1917. 91 954 054 .2>* 91 35
6 Lake Shore 1cM 8 4s 1034. 03'* 04 94 4 .1 4 93 804
60 laikeShoreA M »Is 1031. 91 03 03"» + »* 95k; 88 4
19 Lehigh Valley 6s 1928 .104 103 104 4 105 100 4
25 iK-hlgh Valcon 44s 2013.. 01 024 »J4 . 4 91 85

211 l.«Mirh Vallnvcon 4s 20)1 85 Sd 85 4- »4 85 77«/
3 Ln Av ft 1' Ferry » 1HM. 63 5414 65 + }» 55 4 <1<;
6 Lexington & East 5s 1935. 105 99 100 10303
0 Liggett* Myers 7s 19U .119'*' 117)4 117'4 .2<4l29 1IIW
26 Liggett & Myors 5s 1051. . 901* 99)4 . H 100)4 91 '-4
12 I-oilg Island 5s 1037 N6V4 85^4 85*4.1 >, 87H' 7354
2 Long Island gen 4* 1935. 88 86 86 . <i 89 »4 77

66 Long Island ref 4s 19I J 82 H 81,V 81 »4' .1 84'4 73
10 Long Isl unified 4s 1919 82 82 82 + '4 82 73<4
13 Lorillard 7s 194-1 119)4 118 113 .1 110i4 111
3 Lorillard 6S1951 98<4 96 96 .25-4 106! , 92 Vi
S Louisiana * Ark 5« tttJT. . 93 9-3 93 + 91 78

229 Louisiana W 6s 1935.. 78 7714 77,'i + ?« 78 7214
2 Lou it Jeff Bridge4s 1915 84'4 8314 8314 .1 85 77

11 Loulavllle & Nash 7s 193). 108 'i 108'» 108>a +1 i09>4' lOfl'4
30 Louis & Nash 6 i-js 2003. 105',4 10414 106 107J4 101
55 Louisville*Nash In 1910.. 9.3 4 921*' 92 )4 . 14 94 8714
20 L*X A KnoX*Cin 4» 1955 86 H 8614 86'a 88 80 \
4 L* NMob&Montl,'js45 97 97 97 . J4 97'4 92'4
0 Magma Copper 7s 1933 .119' ., 11; lis .2 122 4 115
40 ManaM8u*7J4»1912cSfs. 9S'4 98 98 100'4 97)4
9 Manhattan 4s 196!) 68)4 67 If 07 )4 .2'f 72'4 57»;
18 Man S West Col 5s 1931 98 97 97 .3 99 90S
26 Market Street By 6s 1921 »i'4' 93)4 04'-4 + H 97'f 90 <4
80 Market Street Ry 6s 1921. 00 88?4 80S . "i 92 81
16 Marlaud Oil Ss 1931.. 1<>4'4' 103)4 104<i + S 106 91)4
9 Marl Oil 8s 1931 with war 129 120'4 120S .1*4 126 96
14 Marlnd Oil 7)4s 19.31 rtfs 112 !4 111.'4 111*4 . !«' 120'«* 97'4
05 Mex Petroof Del 8s 193J.. 107 105)4 105*4 .1)4 107"4 99
5 Michigan Cent 3.' j's 1952.. 81)4 81 »4 81 »4 81 »f 78

11 Michigan State Tel As 1921 99)4 99)4 90«j 10214 94 S
210 Midvale Steel * Or 5s 1930 90 S 8S?» S37, + *4 93'4 8.3

A Mil Kleo B & L 5s 1926. . . 93 96 96 +t 99 95S
1 Mil Eloc K.* L os 1951 SS'i 88'; 88.'; + 2 88'; 85**'
3 Milwaukee - ,sLt4»1927. Ot'* M 9* 91*; 87 4
7 Mil SparANW4s 19171.. 91', 01 01 .2 07 854
6 Minn & SI, Leon &i 1931 81 »' M Si 4 .I 83 894
10 Minn* 9tLouisrof5s 1013 41 43 44 . <; 50 30
57 Minn & St Louis 4< 1313 41 43 43 . ', *!»'* 31'J
11 M 8t!'&39M64's 1931.105 1044 10*4.I 107 100'j
8 M at PASSM con 6* 103H 101 >j 101 ^ 101 4 . 4 102 96'*'
1 Minn 9t P A S SM 4* 103s 91 01 01 + ; 91 4 80';

17* Mo Kan 4: T 5s A 1002 w I. 874 864 SO'* -f 4 811 70
89 Mo Kan 4T 4s B 1912 w I. 731* 71', 72'*' . *,' 76 63 4

388 Mo Kan A T 6l O 1032 w i. 08 4 07 Of .1 98 j 89
2241 M K ATarlj 5i 1967 wi. 01 61.4 624 .1>; 00 4.14
65 Mo Kan* Texas 4j 199) . 84 4 W , 84«i . !, 84 4 73lj
It Mo K A Tex note, ext. ctfs. 66H 6.5,4 6.5J*.11 ', 77'* 0,54

100 Missouri PacMc6a 1919.. .1024 101 101).; + ?*' 103'i 99 .

7 Missouri Pacific 5w 1923.. . 0.)« 97'* 97** 98',' 91
17, Missouri Pacific 6s 1913... 92 91 91 .1'*' 03'; H* 4

273 Missouri Paclfle 4s 1976... 97 1; 65 (li1,* .2 03', 69,
I Mobile* Ohio 4s 1938. . 77 **' 77.4 77', +2 77'* 07',
.5 Montana (Central .5s 1937. 101 101 101 + 4 101 99

01 Montana Power 6s 19*3.. 99T< 99 99'; 99 , 93
16 Montreal Tram 5s 1941... 91'.,' 90"*' 90), . * 924 8.3
80 Morris* Oo 4 4* 1939... 394 88 88 .11; 91 S 73

Nash Chat* St I, 5* 1923 101 4 101', 101 4 4 101 97
105 Nassau Electric 4s 1951... n-l 82 02'* . **' 6* 57

1 Nat Ry Mx 4 4sJly cpon. 29', 294 29); .11 a 41 23
17 National Tube 6s. 1953. .101'* 101 101 . 4 103 94 ';

377 New En-2 T A Tel 5s 1952 100 994 99)< 4 103 97**'
33 New Or A North 4 4s 19.52 85 4 844 84'; .l1*' 80".* 79);
14 New Orl Terminal ts 19.53. 81 78", SO1, ', 83 70','
8 XewOrlTx A Max Os 1925 100),' 100'; 100); . ', loi i; 96 V;
72 New (Jrl Tx A Mex .5, 1935 70 774 78'; SO'; 82);
5 NY Air Brake 6a 19-28. 102 101 «* 101-f 4 102'; 97
4 N Y Ukln A M Bch 6s 193.5 93' < 98', 98', -ft 98'; 95 4

3.50 N V Central As 1935 100 4 104); 10*', I ", 104 '; 98
1731 N 5* Central ref 7m 2013 93) < 97**' 98'*' . 100 9*';
29 N V Central 4 48 2013. 91 4 88'*' 88t; .2 93 8.54
40 N 57 Central con ts 1993 8.5 82'* 82)*' .3 80 , 75*,
17 N Y Central 4s 1942 004 90' ; 90 4 .I»«' 92 *' 83
42 N Y Central 3lis 1907 804 79 4 70 4 .4 8.3V 74
3 N Yl>n Lakes".'!';* 1998. 77 77 77 .09'.*'
11 X Y On Mich C 34* 1 »."»8 804 804 8O4 . }{ 80'*' 714
10 X y Ohlea^oAStM* 1937. 914 91', 91',' 91 4 84 4
20 X Y Ch A St, I, del) 4* 1931 89 87 4 87»*' . 4 93', 80
ANY Connect Ry 4 4* 1963 02'* 92'*' 924.I4T91 814

<30 X Y Edison 64* 1911 112 110'*' 1104 .1 1I3«< 106',
10 NY flan B L If A P 0* 1948100 99'j 994. 4 199", 974
20 NY Gut !< H A I* 4* 1949 854 844 84**' . 4 8.7'*' 76
2 X Y I,»ck & West 4s 1923 994 994 99',' 994 97

34 N YN U A Hart 0*1943.. 84 82 824 .14 83 4' 504
a \Y XII A Harl 4, 19.55. M 38 .58 69«* 40
12 N'Y NH A Hart 4* 1030 . 48 37 4 37 4 09 414]
7 XYXHAI!art4s 1967 614 30 30 .2 38 31
2 XV XH A Hart 34a 1954. 33 62 63 4- 4 334 38'»
3 XYXH 8c Hcv3',i 10.3(1 .32 314 .31 '* I * 334 374,
16 X Y On A West, ref 4* 19.12 78 4 7.3 73 .34 79 01
29 X Y On 8c W gen 4a 1933.. 70 4 74 74 .14 78 4 03 4
2 X YRallways atlj 6l 1942.. 9 9 913 84 I

44 X Y Rwy*adj 5* 1912ctfc. 8 4 7 4 74 . 4 14 6
10 X Y KatlwarareM* 1912. .374 304 87 . 4 44 4 334
00 XYRwra rar 4*1942 Ctr«. .704 33 33 .14 41 24
« X YSUte llwy,44* 1932 724 71 71 .14 734 014
17 X Y Sunq ft Wicon .3* 1910 31 .30 50 .I 01 38 1,
5 X YSusq A WrofS* 1937 09 09 09 +4 72 63
5 X YStisA W 2d 4 4* 1937 53'*' 5.1 33'*' +14 334 414

124 X YTelophone ref O* 1911.1074 103 105,4 .I 4 107", 1004
40 XY Telephone d(*>0< 49 .107M 100 106 .1), 10* 4 102

131 XYTelephone 4 4* 19.13.. 904 934 3«4 + H 97 '* 884
103 X Y We*t .V Ho* 4 4, 1910 .30 M 34 .J 59 4 .73
18 Xia* Fall* Power 0* 1932.1044 104 1014 1034 924
42 Xiaft Fall* Power 3« 1931.101 4 100 1014 104 91
4 Norfolk Southern 3i 1911 . 67 004 004.34 71 6(1
3 Xorfnlk A 3Ve*t.(renO*3! 108 4 1084 108 4 . .4 I0»4 101

87 Norfolk A West, cv 0*23 120 117 1174 .14 134 4 101 4
1 Xor A W Xew Rlv Os 1963.108 108 108 .1 4 109'< 1044

04 Xorfolk A West 4* 1993.. . 91 914 91 4 .«4 01 4 83 4

13 Norfolk* VFMti 19U. *' 84',' sj 89'j 8.314
M4 Nor A Eilleon Oh 19.2 ran. 90 <4 95)4 9.', 1, . ( 97 9 I','
12 NorOhlo Tr ft 1.19« 1947. M 9". 9". H 97 Vf 91',

77,0 Northern f»»ctflce< 2047. ,109lf 108'< 109 . '< 110 ", 101',
078 North Pacific 7,4<' 2017 99'f 98 98'4 . '> 103S 01<4
90 Northern PaclfVMn 19.17. 01 8914 89'4 .I 91 81'(
M Northern I'aclflo 3< 2017 04T< 9%H 04 . >( 05 00
2 Nop States Power Oh 1941 102 101 102 . H 1011< 98

01 Nor HUitee Power 54 1911 94«( 9,1'i 93 V4 .t 97. 84 \
137 Northweit Hell T 74 1911. 107 T4 107), 10744 . M 10» 101

3 Ohio River gen Sa 1937.... 97)4 97'j 97 !4 + lj 98 90
4 Ontario Power »4 1913..., 99 98 H 98 f| f '» 93 90
12 Orem»n.V(!«l litTw 1917. 10314 100 100 . i< 101 95X{
21 Onvon W H * Nev 4* 1940 90 «91< 4914 . 1 «g 9.314 83',
3 Ore«on Short. I.lne 5» 1913.105 104 '-4 101 \ 101 WU4

22 Oroffon 3 I.lne 54 1940 ltd 107,14 104)4 101'i . »< 10(1 97
101 Oreron 8h I,lnoref 4h 1921 93'i 91 »4 92«< . », 95W 81)4
200 OrW»«hRH*N»v44 1901. 84 82 8 44.1)4 80', 77

3 Otta 9te«18« 1941 101 1001* 101 + < 103 91
30 Otl* Steel 7 l<» 1947. rerpt 90'< 97,14 05'4 . ), 90'< 93

17,3 ParlftcOMfc Kle-541912. 91 1 94 91 . *4 9.5H 85*4
11 Pantile Power A: I,t Oh 1030 94',' 9414 9144 . 14 91'4 8 7«4
33 PedOc Tel & Tel S« 19.17.. 9314 93 93 . H 100 91 '4

fContinued on Following
I

1922.

THE GOODYEAR TIRE A
To the holders of First Mortgage Twenty-Year
issued under and secured by First Mortgage an

NOTICE is hereby given by the Undersigned, as Sit
from The Union Trust Company (of Cleveland, Ohio)
of Trust, that in accordance with the provisions of Art
it has designated by lot for redemption on November
before said date by the Company as and for a Sinking I
Twenty-Year Eight Per Cent. Sinking Fund Gold B
following numbers, to wit:

BONDS OF DENOM1N
26 2386 4649 6378 9136 10893 12528 1421
28 2390 4667 6610 9142 10914 12535 1422
76 2544 4698 6763 9170 10918 12623 1425
91 2624 4723 6782 9230 10968 12b27 1425
110 2752 4746 6844 9241 11001 12638 1427
138 2790 4784 6923 9262 11004 12656 1431
174 2847 4888 6981 9272 11018 12720 1432
175 2852 4896 7002 9285 11047 12724 1433
294 2857 4910 7041 9331 11061 12749 1438
298 2865 4952 7272 9408 11113 12815 1443
326 2929 4992 7286 9414 11189 12816 1446

| 327 3003 5016 7310 9415 11226 12831 1447
350 3014 5032 7412 9433 11298 12857 1452
382 3016 5036 7600 9511 11320 12876 1452
444 3023 5135 7605 9531 11380 12880 145S
476 3124 5163 7726 9558 11443 12896 1462
510 3153 5272 7769 9560 11448 12935 1464
573 3211 5273 7784 9591 11490 12966 146;
618 3243 5314 7802 9640 11522 13032 1472
651- 3253 5365 7809 3T07 11541 13061 1476
723 3265 5375 7865 9735 11607 13111 148(
743 3302 5388 7900 9794 11620 13127 1482
763 3805 5427 7933 9801 11695 13163 150!
791 3316 5439 7967 9808 11758 13197 150(
842 3317 5453 7984 9816 11768 13216 1511
846 3319 5471 8017 9827 11889 13218 1512

, 922 3433 5525 8037 9830 11907 13252 152(
926 3441 5547 8046 9856 11945 13255 152!
981 3478 5582 8064 9858 12021 13317 1532
1102 3500 5614 8079 9897 1204S 13401 153<
1111 3515 5628 8126 9968 12056 13445 153!
1182 3595 5681 8162 10102 12062 13502 153!
1209 3606 5686 8201 10190 12068 13572 156^
1267 3688 5707 8233 10228 12069 13618 156<
1272 3715 5733 8238 10254 12156 13646 1561
1295 3749 5779 8336 10337 12195 13656 1561
1367 3766 5817 8413 10364 12202 13669 1571
1445 3810 5838 8440 10412 12252 13706 1571
1633 3947 6064 8441 10447 12256 13734 155<
1659 4047 6107 8477 10456 12257 13758 158!
1712 4071 6114 8627 10528 12272 13759 1591
1718 4085 6143 8698 10529 12285 13776 159!
1922 4089 6345 8726 10612 12332 13789 159!
1930 4095 6395 8791 10640 12334 13814 lb0<
2010 4111 6447 8794 10647 12346 13824 1601
2132 4152 6456 8902 10773 12384 13871 161!
2172 4155 6468 8941 10796 12468 13898 161!
2193 4196 6528 8953 10817 12487 13934 1611
2257 4306 6557 9105 10847 12493 14129 163!
2350 4640 6575 9111 10865 12507 14209 164!

BONDS OF DENOMI1

34 328 569 802 1037 1290 1389 151
44 396 586 870 1053 1294 1414 15!
108 435 593 944 1091 1312 1441 16
193 508 653 970 1117 1313 1444 17
242 514 674 979 1224 1352 1472 171
293 529 742 997 1242 1378 1513 17i
325 568 786

BONDS OF DENOMI1
32 474 706 997 1171 1355 1506 16'
88 503 723 1020 1238 1402 1575 164
158 528 736 1023 1314 1408 1577 161
229 531 826 1024 1318 1462 1580 18:
402 634 943 1149 1332 1463 1636 18:
417 689 979 1163 1348

Said bonds so designated for redemption arc payabl
CENTRAL UNION TRUST COMPANY OF NEV
THE UNION TRUST COMPANY, Cleveland, Oh
at one hundred and twenty per cent, of the principal
November 1, 1922, provided funds for the purpose s

before said date.

Dated September 21, 1922.

j Dillon, Re<
Sinking Fui

f

"Strong-Box Investments"
Miller First Mortgage Bonds payinorn r _ ,r> t I,Ctf. interest are the . «

kind of investments you can put in ! Lacka
your strong box and forget about.
Vn»l for booklet, "strong: Box Investment*."

2100 Hurt Building/Atlanta, Ga. It hat brer
j the stock of

PUBLIC UTILITY BONDS. puWi.2
Bid. Asked. ,

'n *>rdcr f.
Adirondack PA L (li, *00. f 011 s 102V6 I acka wanna !
A!»h«m» Power lit 5a, '46 PI 86 Corporation \

Appalachian Power 1st 5a, 41 PI l»2ty tale and COflVC
Baton Rou*« Blec lit 5a, S» np #2.
Buffalo Gen Klee 1«t 6a. '39 PP'i J01 anat ,n v,fw
Burlington c, * L lat 6a, '.*»5 H- sr. make such di«
Oolumbn. Power 9a. '36 96 PS date a l<«r a.

Conn Power tit 5a, '63 P3 0»i
* 1 "5

Con Citl. a I.t, Pow A Tr Jit 5a.'62. 714 73 receive such
Knit Tex Kleo 6a, '42 PI Pi of Stock of La
I'll Paao Kler ..a, -.3 P- P» the svimo to I*
Kronomv b * p Jit .is. n .... ps P7 "e same to r

Ktiierai I. & t jat :>a. 42 H4 s* Hie t.ompan>
r.ai Houaton ji. '.'4 h.*> n on or before <
Ot Writ Pow lit 5a. 4.1 P4 96 nnaaihlw
Idaho Power lit 5a, '47. or. poasinie.
fnillanapolli Ga* lit Ji, '53 PI #3 I)ated Srolr
Kanaai City P A U Hi. '40 107 10*4

C" ie"'e

Knosvllle Tr 1st 5a. '3* P» »«I
Key Writ F.lee 5a. '56 77HO !

"... n a., F. FI (HtI

Mil Hlec Ry £ Id 1st Oe. '28. IWVJ !" I
Montreal Trill let Kl, '41 PI Pi I
Nnilh T'la* Klec 5«. '33. ... 00 VI *

Ontario Power l»t 5s. '4.7 IW 1'"
__

Pn" Coa«t Pow Bs, '4<V., 01 114
Pugrt Sound Rise Tly B*. 112 *d OH

v,._ _

ff.attle Rlec Ry lat fta, *jfo.... 00 00' MI-.W I.M.I.*M» J
Salmon River Power 1«t B«, '52.. W PH4 , ..._

Schenectady Ry let 5*. '40 74 70 "P,rial Dispatch to Tttn
Standard Cue * Bier. fl«. '20 ... 00 BOSTON, Oct. 1 -The
Tampa Rise fta.'33 02 00 ,.M >t pub||(. >ur(

, 15 Merrlmac Mfir. pf...
New York and fl.rtford In.nrMW^tock^ w.||||ani Ilkartlcrv ,

Artruf t'asnalte and Surety :;»<> .7.~fl Innebopo Mill* pf
Aetna T.lfe Inaurance Co 002 007 13 American Mfc pf..
A tn* Inaurance 4.15 44A 5 Pepporel| Mf*
American Alliance .00 -00
American Surely 711 02 - Mass. < otton Mills...
Anatiranre. Oo. of America 17". l,orkwr>©d
Rankers and Shipper*, 1-^1 100 |.nrllow Mf|y. Aaaoels

c^;«^we;,;,hVorh. r:.'! s «*« *' *»<>»
Continental oa 07 20 Arlington Mllla
Fidelity and Casualty 415 4.71 2 Lancaster Mllla ..a

KranklTn'''lt?!* 0O Pi 3t» Hamilton Mf*
( .'ell* Fella 4.. 50 "» Columbua Alfa
I Jlr.hc and Ruteers % 3 Vaeliun A Lowell R
Creel American .~. 170 It I v

H inover02 SH Norwich t \7 orrester

Hartford llr« Inacrance Co :.7: 0.1 I 'Boston A Pmi Idenc
II art ford Steam Roller Ina Co.. .110 .Tel |.| Collater.ll I.e«n Co.

t'nms1" S lloaton Railroad llo|<
Merchant* Mrr IflitimncG «m»

Merchant- Kite Inaurance pf.... ion 11 rt 25 tmerlcan Clue
M, 1 rnvir.lltati Coautltv ltdIHalcrllaaLtaht
National 1.Ihoity .. 1 17:. is:. 5 M. rlnm »fat"corpo
National Fire Tn*tirance Co.... 4»u> 47«l 1 Merrlmae lint Corner
National Surety Co 230 ; m j.-, camlirlOr* fin* 1.1*1
Now York Plata Ola** 00 n \v t. Dougl** Shoe

Vlaparn 17". 1SX I Convt r Ilimber Sloi
I'arlflo I". tin t Homers*! Hotel Truai

North Hlver 2 >10 jn Roekport tlranlte .,.

Northerninn ... 2 Marrlmac Chimleal
f'hoenlx Inaurance 4**. 41*1 2'.-* In aeon Fall* nuhher
I referred Aeelilant tlfin ... 2 Wnmnittn Mllla
Standard Fire Inau'nne* Co 7" to fl T.awrene* Mfg
SMtyvoannt Ml nn 12 Nanmkeaff Steam Cr
Traveler* WW 7ft* J Wnrvl.k Mill*
Mnltett State* ,*n iul .1 l.aeonla C»r pt
Fnlted State* Caeurtlty 17r. inn in r.ratnn < Knlaht pf..

VoironTO (Tf r rpfleld T«n » Ptr
Waatchoatar ...» 8« 4i 4 Fall Hlvar t»a».,..-a

/
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ND RUBBER COMPANY
Bight Per Cent. Sinking Fund Gold Bonds,
d Deed of Trust, dated as of May 1, 1921:

iking Fund Agent, that notice has been received
as Trustee under said First Mortgage and Deed
iclell of said First Mortgage and Deed of Trust,
1, 1922, out of monies to be paid to the Trustee
i'und, $ 750,000 principalamount of First Mortgage
onds of denominations respectively bearing the

*

ATIONS OF $1000
4 16440 18432 20392 21943 23545 2563S
6 16480 18465 20426 21954 23626 25644
6 16486 18485 20452 22002 23676 25703
7 16504 18500 20485 22039 23688 25769
7 16594 18514 20486 22061 23847 25815
0 16609 18522 20586 22087 23879 25869
1 16636 18573 20595 22088 23903 25942
5 16655 18622 20665 22111 23919 25943 f
13 16668 18659 20716 22147 23929 25972
19 16682 18733 20718 22177 23972 26016
12 16705 18810 20759 22270 24018 26023
6 16808 18822 20763 22334 24030 26194
14 16827 18830 20773 22357 24069 26200
15 16833 18835 20801 22377 24083 26241
K> 17009 18875 20845 22413 24153 26266
10 17021 18942 20850 22459 24162 26276
17 17080 18993 20884 22463 24174 26317
r6 17081 19008 20956 22524 24223 26406
12 17096 19018 20966 22590 24306 26440
>2 17155 19147 20989 22612 24311 26541
>0 17165 19247 21009 22639 24372 26542
!4 17264 19333 21051 22646 24418 26560
>1 17339 19374 21060 22647 24423 26582
>3 17439 19394 21076 22733 24462 26619
18 17450 19420 21096 22736 24480 26638
17 17482 19444 21102 22740 24551 26725
»1 174QK 1Q532 21137 22752 24553 26747
>5 17503 19539 21139 22781 24569 26773
(9 17603 19585 21219 22797 24624 26806
>5 17659 19620 21295 22808 24670 26824
10 17670 19791 21319 22842 24690 26830
16 17767 19939 21324 22871 24708 26943
>3 17774 19966 21357 22878 24727 26987
55 17805 19977 21390 22889 24728 27008
73 17831 20047 21399 22890 24777 27032
J9 17891 20143 21413 22902 24816 27160
12 17931 20159 21435 22977 24840 27173
16 18004 20194 21509 23000 24923 27301
)8 18021 20218 21551 2300? 24947 27311
17 18031 20222 21553 23039 24959 27326
39 18052 20250 21634 23137 24984 27344
38 18073 20269 21727 23221 25026 27371
16 18121 20272 21762 23299 25035 27375
54 18141 20301 21763 23317 25275 27398
55 18220 20307 21777 23376 25284 27436
>3 18235 20328 21790 23410 25393 27461
59 18270 20334 21798 23456 25428 27559
50 18289 20338 21816 23469 25563 27566
56 18300 20360 21933 23480 25581 27584
52 18376 20384 21941 23486 25612

NATIONS OF $500
30 1821 1921 2075 2306 2741 2864
36 1827 1946 2113 2315 2770 2881
72 1828 1953 2197 2361 2774 2889
50 1850 2062 2268 2377 2784 2890
55 1871 2070 2278 2600 2824 2910
58 1908 2074 2292 2613 2863 2911

NATIONS OF $100
VI 1881 2062 2459 2534 2695 2946
19 1906 2147 2473 2552 2706 3062
}9 2024 2314 2479 2574 2738 3082
f5 2037 2342 2494 2586 2916 3139
r8 2046 2419 2532 2587 2926 3167

e on November 1, 1922, at the principal office oi
V YORK, New York, or at the principal office ol
io, upon presentation and surrender of said bonds,
amount thereof, and the Interest accrued to said
ire deposited by the Company with the Trustee

id & Co.
id Agent

.

wanna Steel Company
%

ivocutr iu oruinriuiurrs

i determined tha* tne book* for the transfer of
this Company will not be dosed at the close of
crober 9th, 1922, and notice of such closing here:dis withdrawn.
o facilitate the distribtition to stockholders of
Steel Company of the stock of Bethlehem Steel
vhich will be received in consideration for ths
lyance of the property of the former to the latter,
f the {treat amount of work necessary in order to
itribution and the necessity of having at an early
complete as possible cf stockholders entitled to

stock of Bethlehem Steel Corporation, owners
ckawanna Steel Company who have not caused
>c transferred Into their names on the books of
arc respectfully requested to do so If possible

October 9th, 1922, and In any event as early as

mber ?Oth, 1922.
LACKAWANNA STKF.I. COMPANY.

By Fred F. Graham. Secretary.

irci stocks. Market Street Railway Company^ 5% Rnnd«
New York Hera id. Notice I* hereby given that th* Marlret
follow In* aecurltlea H-Hlm.y Compan^nvltee bid. for the

,
»ale to It on Tueaday, October 10th. 1922. of

l<m yaaterday. . ufficlont nuinbor of Market Street Rall
MH «ay Company'* flmt ronaolldated mortgage

4 Pvee 139*4 "ve Per r*nl .°'*1 bond* for the Inveatroent
One Hundred and r-lxty Thouaand Pollara

I®1'" i91rt0,000 0dt now In the elnklng fund pro
t3»i vlded for In thr mortgage or deed of truat
jg;, »\*cutetl by *ald Market Street Railway
i-aii Company to Union Truat Company of fan

' Franrtavo, aa trnatee, under datr of Jul*
lot 15, ia«»4 Karl) Md muat ata'e tba aerial

ree 1.11*4 nutnb«r or number* of th* bond or bond*
imv. tendered, and the prlre aaked. and muat be

p * delivered to the underel*ned at Ita office,
10."A»a'* ;,s Kutt.r Street. Room 70T. San Francla*..

131', California, or to
R., l,Al>KNBURO. THAI.MAN » CO.

2.1 Broad Ptr.et, W-v Tork City. New Tordt,
'" >'» nt or before 12 o lock noon on tald 10th

allrnad 13o>, day ..f ivtobrr, 1022. tn a aeeled envelop*
pf 'vorkod "Tondar of Rondo or in# Marxot

. i-n» Htroet Railway rompmy."Corporation. I .0\ Tb<| |ovlM, b|(lll £ ,'ondara will h. nr.
1"'5 copied and bond* redeemed to Ihe of

II tg pf .|«i, raid aiim of On« Hundred and Sixty Than*
... ootid Hollar* iiitpintxynrtt. Interest on all

' * bpnd* arrnpted i ruler ony bid or tender will
"> coii* o Ootob'r lOtli, 102" Haymtnt for all

ration pf 24 bond* aoroptod wilt bo mndo on surrender of
",,on ' *ald bond* after that date.

'J; Dated San Franelero. Calif.,
pf; September »th. 1022.

' pr MARKET STREET RATI.WAT COMPAVT.
' <- R>- CHAH N BLACK. President.

5','^ Attaat: ORO. It BMLLCCTT. Barrotary.

I'.!!!!!!ut
12t"i d Ante* Mf* .1<vr,

ttun 2?.a t treat Northern Taper «nnt,
(lfl'4 at' S Envelope pf111'i
"A Haywood \Vakefteld pf ISM,
IUU 2'-f> Rood Tronlloo 1H

nf H .

242 , "Uv divtdand.

(' .


